
 

Ulster Bank Progress on Phased Withdrawal: Sale of Performing Tracker Mortgage 
Portfolio to Allied Irish Banks, p.l.c. 

 

(01 June 2022) Today, Ulster Bank Ireland DAC (“Ulster Bank”) announces an update of its phased 
withdrawal process, as confirmed on 19 February 2021.  

As part of the phased withdrawal from the Republic of Ireland, NatWest Group (“NWG”) and Ulster 
Bank Ireland DAC (“UBIDAC”) have entered into a legally binding agreement to sell a c.€6bn 
performing tracker and linked mortgage portfolio to Allied Irish Banks, p.l.c. (a subsidiary of AIB 
Group p.l.c.) (“AIB”). 

Completion of this sale, which remains subject to obtaining any relevant regulatory approvals and 
satisfying the conditions in the mortgage sale deed, is expected to occur in Q2 2023.  Potentially 
impacted Ulster Bank customers mortgage products and their legal and regulatory protections will 
not change in any way as a consequence of this sale.  Customers do not need to take any action on 
the back of today’s announcement and we will be in contact with potentially impacted customers in 
the coming weeks and months. 

The portfolio comprises c47,000 customers. The average remaining term duration is approximately 
13 years. 90% of the mortgages relate to private dwelling homes with 10% related to buy to let 
properties.    

 

Ulster Bank Chief Executive Jane Howard said: 

“Today’s announcement is another significant step in Ulster Bank’s orderly, phased withdrawal from 
the market. I am pleased that AIB will be acquiring this portfolio, subject to any relevant regulatory 
approvals. The most important message today is to confirm to potentially impacted Ulster Bank 
tracker mortgage customers that their tracker mortgage product and their legal and regulatory 
protections do not change, as a consequence of this transaction. We want to reassure customers that 
they will continue to retain their tracker mortgage in line with their mortgage documentation. 

“We will be communicating with potentially impacted mortgage customers over the coming weeks 
and months to keep them appraised of this progress. Following any relevant approvals, we will work 
closely with AIB to ensure that the transfer of the portfolio is as smooth as possible.” 

 

Ends.  

 

Note to Editor: This transaction does not include Offset mortgages 
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